Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 

Message Text 

LIMITED OFFICIAL USE 

PAGE 01 STATE 208093 
ORIGIN COME-OO 

INFO OCT-01 AF-10 ISO-OO EB-08 /019 R 


DRAFTED BY COM/BIEPR/OCA/SKMILLER 

APPROVED BY STATE/AF/W/TSMITH 

COM/OCA/DND/MSMITH 

COM/BED/OIM/HZASSENHAUS 

STATE/AF/W/RKOTT 

COM/OED/DGORDON 

116129 171342Z/44 

R 162142Z AUG 78 
FM SECSTATE WASHDC 
TO AMEMBASSY LAGOS 


LIMITED OFFICIAL USE STATE 208093 

E.O. 11652: N/A 
TAGS: EINV, BGEN 

SUBJECT: INVESTMENT PROPOSAL: BONA FIDES 

1 . USDOC HAS BEEN CONTACTED BY GEORGIAN BUSINESSMAN 
SEEKING BACKGROUND/BONA FIDES INFORMATION ON NIGERIAN 
INVESTMENT PROPOSAL. 

2. PROPOSAL IS THAT A GROUP OF NIGERIANS WILL BUY A BANK 
IN ATLANTA; THAT BANK WILL THEN MAKE LOANS TO GEORGIA 
BUSINESSES WHO WILL UNDERTAKE INVESTMENTS IN NIGERIA. 

3. PROPOSAL IS BEING MADE BY CHIEF DES. A. OGUGUA OF IMO 
STATE. HE SAYS THAT HIS STATE GOVERNMENT HAS 350 MILLION 
DOLLARS WHICH IT PLANS TO SPEND ON TECHNOLOGY TRANSFER, 
TELECOMMUNICATIONS, ELECTRIC POWER AND POULTRY PROJECTS 
THROUGH HIS FIRM, OGUGUA AND SONS. 17TM STREET, BOX 334, 
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UMVAAIA, IMO STATE. 

4. U.S. FIRM INVOLVED PUSHING ABOVE PROPOSAL IS NIGERIAN 
PROMOTIONS AND DEVELOPMENT CORPORATION, HEADED BY CLYDE N. 
BOUSE OF P.O. BOX 59, 2132 AMF, MIAMI, FLORIDA. FYI - FBI 
REPORTS BOUSE INVOLVED IN LETTER OF CREDIT FRAUD IN 
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PUERTO RICO, END FYI. PLEASE ADVISE ON BONA FIDES OF 
NIGERIAN COMPANY AND ITS PROPOSAL. VANCE 
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